


     na xaT erofeb tiforP( stluseR tnemgeS2
 a. Milk & Milk Products                        686.52                    479.10                     1,699.37                     1,901.70                        1,915.51  1,012.85
 b. Ice-cream and Others                          56.32                    (37.67)                        287.88                        124.38                           529.87     231.56

            80.620,2                    52.789,1                    34.144                   48.247                       latoT            2,445.38  1,244.41
 Less: Interest (net)                        257.37                    264.99                        712.78                        696.56                           926.52     455.41

           Unallocable expenditure (net of unallo)                        219.32                      27.75                        662.83                        491.27                           688.90     443.51
Total Profit / (Loss)  before tax                        266.15                    148.69                        611.64                        838.25                           829.96     345.49

     deyolpme latipaC3
 a. Milk & Milk Products                   11,678.80               11,061.37                   11,678.80                   11,061.37                      10,521.48 ########
 b. Ice-cream and Others                     1,382.31                 1,154.42                     1,382.31                     1,154.42                        1,394.94  1,349.08

    )40.498,8(                  )57.786,9(                  )40.498,8(              )57.786,9(                  elbacollanU .c                   (8,860.14) ########
              57.123,3                    63.373,3                    57.123,3                63.373,3                    latoT          3,056.28  3,173.23

       
Notes:       

1 The above results were taken on record by the Board of Directors at their meeting held on 30 January 2007.

2 The auditors of the Company in the report for the year ended 31 March 2006 had qualified for certain income tax related matters which are under dispute.
Management's estimate of the financial impact thereof is approximately Rs 150 lakhs. Based on legal advice, management believes that no incremental
provision is required for such income tax related matters.

3 Effective 1 April 2006, the Company has adopted revised Accounting Standard 15 (AS 15), Employee Benefits as issued by Institute of Chartered
Accountants of India.  Pursuant  to the actuarial valuation, the net  additional liability as on 1 April 2006 for defined benefit  plans towards Gratuity
amounting to Rs 41.39 Lacs (net of deferred tax of Rs 21 lacs) has been adjusted against opening balance of revenue reserves.

4 Provision for tax includes Rs 15.04 lacs (corresponding previous quarter Rs Nil) for fringe benefit tax.

5 Earnings per share is computed after considering the impact of dividend payable on 8% non-convertible cumulative redeemable preference shares. 

6 Preference Shares issued during the quarter ended 30 June 2006 were redeemed during the quarter ended 30 September 2006.

7 Prior period income of Rs 130.88 lacs represents the value of scrip license eligible under the Vishesh Krishi Upaj Yojana as an incentive for the export of
Dairy ingredients for the 6 months ended 30 September 2005.

8 Status of investor grievances for the quarter ended 31 December 2006.
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               For and on behalf of the Board

Place : Chennai - 17. R.G. Chandramogan
Date  : 30 January 2007
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